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Winter 2007 
Donor Spotlight: Irv and Selena Scherman 
~ ne Bowling Green area couple's passion for 
iii WKU spons has now resu lted in future 
scholarships for WKU ath letes . l rv and Selena 
Scherman of Woodburn , Kentucky, recently made 
a bequest for an athletic schol-
arship at WKU. "We love by: Jim Veazy 
Bowling Green ... WKU is 
great," lrv said. 
Selena is a 1980 WKU grad-
uate while lrv graduated from 
Hofstra University in Long 
Island, NY. They have been 
married for 19 yea rs. Selena 
and lrv met in Cincinnati and 
came back ro Kentucky ro 
marry and then se((le in 
Selena's homerown of Alvaron. 
They have no children bur 
do have a nephew who is cur-
rendy a junior at WKU and a 
niece who will be a((ending 
WKU soon. 
Selena were childhood fri ends and schoolmates. 
"Barry and Irv immediately starred talking 
sports and they d iscovered they both had a pas-
sion for WKU basketball," says Cindy. "They sup-
pon all WKU sports like foot-
ball, volleyball and baseball , 
but their real pass ion is the 
men's basketball team." 
lrv credits d,e Joneses with 
introducing him to WKU. T he 
Schermans and Joneses a((end 
basketball and football games 
rogether on a regular basis. 
The Schermans have been Selena and frv Scherman 
"We laugh at lrv because, 
even though he is a New Yorker 
from Queens, no matter where 
he goes he has the channel 
changed to watch the WKU 
game, if it is on. He talks 
HilIropper basketball with any-
one who wi ll listen. He travels 
with his job so he is on the west 
coast, in Minneapolis, in C iney 
long-time contriburors to the 
WKU athletic program. Making this bequest to 
suppOrt athletic scholarships was "a good th ing ro 
do" according ro l rv. "Our hope is that our gi ft will 
help a young man or woman graduate," he said. 
Their love for WKU athleti cs staned several 
years ago when they reunited with friends Barry 
and Cindy Jones of Bowling Green. Barry and 
and New York quite regularly. 
He is quite the ambassador for WKU and its rich 
basketball tradition," says Cindy. 
The Schermans' support of WKU comes as no 
surprise ro C indy Jones . "Irv and Selena have 
such generous hearts; they are always invo lved 
in doing things for other people. We consider 
ourselves blessed ro call them our friends ." 
WKU planner 
Why You Need a Thoughtful Will 
a he exact reasons vary from person ro per-son, but for one reason or another, every 
adult needs a thoughtfully prepared will . 
Consider these points: 
• A will is the simplest way for you ro direct 
who will receive yo ur property when yo u die. 
Without a will , the state will distribute yo ur 
property for you - according ro its own inflexi-
ble laws and in ways that may violate your 
every wish . 
• Only by a thoughtful will can you guaran-
tee that the distribution of your property wi ll 
be a lasting expression of your unique life -
perhaps by arranging a special tribute to yo ur 
husband or wife, establishing a memorial in the 
names of your late parents, aiding an impover-
ished friend, remembering a favorite relative 
with a gift of a carefully selected property. 
• On ly by yo ur will can you nominate the 
perso ns yo u want ro be the guardians of 
yo ur minor children if they should become 
orphans. What a tragedy ro have the court 
appoint a guardian who does nOt share yo ur 
personal values in li ving. 
• O nly by a skillfuLly drafted will can your 
attorney minimize the taxes and other COStS 
that will be payable at your death. 
• Only by a carefully prepared will can you 
provide practi cal securi ty for beneficiaries who 
are not really qualified to manage and budget 
their inheritance. A trust in your wi ll can guar-
antee your beneficiaries all the rewards and 
advantages of property ownership - but with 
none of its burdens and frustrations. 
iii Your will may be the only way to prevent 
injustice to a member of your family. Suppose, 
for example, that you are a widow - and that 
you and your late husband paid for your son's 
If you die without a will: Intestacy can be tragic* 
If you are survived by: A common result: 
Spouse and children Your spouse will receive one-third of your estate; all the rest wi ll be 
divided among your children or the issue of a deceased chi ld. 
Spouse and no children Most of your estate will go to your spouse, but part will go to your 
parents if they are livi ng. 
Children on ly The children wi ll share your estate in equal portions, with a separate 
portion divided among the issue of a deceased child. 
No spouse or children Your parents wi ll inherit your entire estate. If parents are not living, 
your estate will be divided equally among brothers and sisters . After 
that your cousins or nearest blood relatives will receive your estate. 
No known relatives Your entire estate will be transferred to the state of your domicile. 
* These general rules vary from State to state; exact treatment would depend on the laws in effect in 
the state where you are living at death. 
college education a few years ago. And suppose 
you die without a will. The laws of your State 
will probably require that your estate mUSt be 
divided equally berween your son and a 17-year-
old daughter whom you had also hoped to send 
to college. A court-appointed administrator will 
be powerless to allocate more of your estate to 
your daugh ter than to your son. A thoughtful 
will can prevent injustices of this nature. 
• On ly by your will can you name an execu-
tor (personal representative) - of your own 
choice - to carry out the directions in your 
will and help your family with any of the spe-
cial problems (business or personal) that may 
arise after your death. 
• Only by your will can you arrange to make 
a thoughtful bequest to provide for our furure. 
And in a well- planned will, the cost of such a 
What is an Estate? 
.... ost of our fri ends have rwo estates: a pro-
IWI bate es tate (all the assets we own our-
right) and a gross estate (all our probate assets 
plus other assetS that we own bur will pass by 
contract or operation of law at our death -
e.g., life insurance, jointly owned property, 
employee death benefits, revocable trusts estab-
lished during life, etc.) . 
Why is it important to know the difference? 
There are several reasons. 
First, we need to understand that a will dis-
poses of only our probate estate. So a will alone 
is seldom a complete estate plan. 
Second, it is clear that life insurance, joincly 
owned property and other nonprobate assets 
should be coordinated with your will. Techniques 
for achieving this coordination are discussed in 
our free booklet. 
bequest can sometimes be surprisingly modest. 
Executing a will is neither difficult nor 
expensive ... particularly when you consider 
how very much your thoughtful will can add 
to the securi ty and well-being of yo ur family 
and refl ect your own life values. 
You will , of course, need the help of your 
atto rney. But first, take time to figure out yo ur 
personal objectives . .. decide exactly who 
should receive your property, whether beques ts 
should be outright or in trust, who would do 
the best job as guardian Ot executor and any 
special provisions you want to include. 
This entire subject of preparing a thoughtful 
will is discussed at length in our new booklet, 
Techniques for Planning a Successful Will. 
Simply return the enclosed card for you r copy. 
Total Gross Estate 
• Life 
Insurance 
• Jointly 
owned 
property 
• Revocable 
trusts 
Probate Estate 
• Stocks and bonds 
• Personal 
possessions owned 
• Real es ta te 
• Business interests 
Third, we need to know that estate taxes 
may be levied on our entire gross estate - and 
even on other ptoperties that we do not actual-
ly own at the time of our death. 
In short, we all need a thoughtfu l will to 
make an effi cient disposition of our probate 
assets . Bur we also need a coordinated estate 
plan to truly accomplish our personal objec-
tives and to build a lasting memorial of our 
life and our personal values. 
President's Circle Gala 
Julie and Gary ('74) Bowman receive 
their Legacy Circle gift at the 
President's Circle Gala. The Bowmans 
have included WKU in their estate 
plan to support Hilltopper Basketball. 
Virginia and Dr. Jim ('57) Woodward pose 
during the President's Circle Gala. The 
Woodwards have made a bequest to support 
a scholarship in dental hygiene in memory 
of Stephanie Dee Woodward. 
Office of Planned Giving 
Western Kenrucky University 
1906 College Heigh" Blvd. # 1 1005 
Bowling Green, KY 4210 1 
(270) 745-4494 or toll free 1-888-958-2586 
Email: jp.blair@wkll.edll or 
alexander. down i ng@Wkll .edli 
Ann ('66) and Ward ('56) Elliot were 
recognized at the President's Circle Gala 
for their bequest to support The Carroll 
Knicely Conference Center at WKU. 
Free Booklet! 
We hope this newsletter will help you 
in your planning. We also invire you ro 
send for our comprehensive booklet -
Techniques for Planning a Successful 
Will, and encourage you ro consider 
a bequesr ro WKU that will help ensure 
a quality education for generations of 
students ro come. 
John Paul Blair 
Assistant Vice 
President fo r Major 
and f'lanned Gifts 
Alex Downing 
President 
College Heights 
Foundation 
The WKU Pimmer is prepared exclusively for o ur fr iends and benefuctors. Irs purpose is to point our current fax developments [hat 
may be helpful in your financial. estate and charitable planni ng. T his material is based o n recent court decisions and current laws 
and regulations. Please consult your adviser as to (he applicabil ity of any item to your own situatio n. 
